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IASB finalises amendments to IAS 1 to clarify the classification of liabilities 

The International Accounting Standards Board (IASB) has issued amendments to 
IAS 1 titled Classification of Liabilities as Current or Non-Current. The amendments 
provide a more general approach to the classification of liabilities under IAS 1 
based on the contractual arrangements in place at the reporting date. 

In particular, the amendments: 

• clarify that the classification of liabilities as current or non-current is based on rights that
are in existence at the end of the reporting period.

• specify that classification is unaffected by expectations about whether an entity will
exercise its right to defer settlement of a liability. If a liability otherwise meets the criteria
for classification as non-current, it is classified as non-current even if management
intends or expects to settle the liability within twelve months or indeed settles the liability
between the end of the reporting period and the date the financial statements are
authorised for issue.

• explain that rights are in existence if covenants are complied with at the end of the
reporting period.

• introduce a definition of ‘settlement’ to make clear that settlement refers to the transfer
to the counterparty of cash, equity instruments, other assets or services.
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The amendments to IAS 1 are effective for annual periods beginning on or after 1 January 2022, 
with early application permitted. The amendments are applied retrospectively in accordance with 
IAS 8. Please click to access the following: 

• IASB press release on the IASB website

• IFRS in Focus newsletter explaining the amendments on the IAS Plus website

IASB Board meeting (January 2020) 

The IASB met in London on 28-30 January 2020. 

The following topics were on the agenda: 

• Subsidiaries that are SMEs

• Business Combinations under Common Control

• Pensions Benefits that Depend on Asset Returns

• Implementation matters

• Disclosure Initiative—Targeted Standards-level Review of Disclosures

• Updating a Reference to the Conceptual Framework (Amendments to IFRS 3)

• Provisions

• Research programme update

• Rate-regulated Activities

• IBOR Reform and its Effects on Financial Reporting—Phase 2

• Amendments to IFRS 17 Insurance Contracts

• IFRS Taxonomy Update—Interest Benchmark Reform (Amendments to IFRS 9, IAS 39 and IFRS 7)

Please click to access the following: 

• IASB Update and post-meeting podcast on the IASB website

• Agenda and related agenda papers on the IASB website

• Updated IASB work plan on the IASB website

• Detailed notes taken by Deloitte observers on the IAS Plus website

IFRS Interpretations Committee meeting (January 2020) 

The IFRS Interpretations Committee held a video meeting on 21 January 2020 to finalise the agenda decision 
Definition of a Lease—Decision-making Rights (IFRS 16 Leases). 

Please click to access the following: 

• Agenda and related papers on the IASB website

• IFRIC Update on the IASB website

• Detailed notes taken by Deloitte observers on the IAS Plus website

Summary of the December 2019 MCCG meeting 

The IASB has published a summary of the Management Commentary Consultative Group (MCCG) meeting 
held on 13 December 2019. The meeting focused on topics for further input, an overview of the staff’s 
current proposals, and how to support the adoption of the Practice Statement. 

Please click to access the summary on the IASB website. 
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ITCG meeting (January 2020) 

The IFRS Taxonomy Consultative Group (ITCG) met on 19 January 2020 in London. The following topics were 
on the agenda: 

• IFRS Taxonomy modelling for Exposure Draft General Presentation and Disclosures

• Review of common reporting practice related to the primary financial statements

• Review of common reporting practice related to IAS 19 Employee Benefits

• Review of common reporting practice related to IFRS 7 Financial Instruments: Disclosures

• Review of IFRS Taxonomy supporting materials

• Update on the IFRS Taxonomy strategy

Please click to access the agenda papers for this meeting on the IASB website 

IASB publishes Request for Information: Comprehensive Review of the IFRS for SMEs Standard 

The IASB, in cooperation with the SME Implementation Group (SMEIG), has developed and issued a request 
for information seeking comments on strategic and general questions, specific sections of the IFRS for SMEs 
Standard, as well as new topics and other matters related to the IFRS for SMEs Standard. Responses are due 
by 27 July 2020. 

Please click to access the following on the IASB website: 

• IASB press release

• Request for Information

• Snapshot overview summarising the Request for Information

• IFRS in Focus newsletter on the IAS Plus website

IASB publishes overview of consultation documents to be expected in 2020 

In 2020, the IASB plans to publish the following consultation documents: 

Discussion Papers: 

• Goodwill and Impairment (Q1)

• Business Combinations under Common Control (Q2)

Exposure Drafts: 

• IBOR Reform and its Effects on Financial Reporting—Phase 2 (Q2)

• Rate-regulated Activities (Q2)

• Disclosure Initiative—Targeted Standards-level Review of Disclosures (H2)

• Management Commentary (H2)

Requests for Information 

• Comprehensive Review of the IFRS for SMEs Standard (Q1)

• Post-implementation Review of IFRS 10, IFRS 11 and IFRS 12 (Q2)

• 2020 Agenda Consultation (H2)

Please click to access the press release on the IASB website. 

IFRS Foundation appoints new IASB Board member 

The Trustees of the IFRS Foundation have announced the appointment of Bruce Mackenzie as IASB Board 
member from 1 October 2020. Mr Mackenzie will fill the Africa seat, succeeding Darrel Scott, who steps down 
at the end of September when his second term ends. 

Please click to access the press release on the IASB website 
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CMAC seeks members 

The Capital Markets Advisory Committee (CMAC) of the IASB is seeking new members and welcomes 
applications from analysts and investors from all over the world. New members will start on 1 January 2021 
for a term of three years, renewable once for a further three years. 

Please click to access the press release on the IASB website. 

GPF seeks members 

The Global Preparers Forum (GPF) of the IASB is seeking new members with an emphasis for candidates 
from Africa, Asia-Oceania and European regions with a background in technology and/or retail. 

New members will start on 1 March 2020 for a term lasting between two to five years. 

Please click to access the press release on the IASB’s website 

2020 required IFRS Standards 

The IFRS Foundation announced that the annual publication formerly known as the 'Blue Book' is 
now available.  

The Required IFRS Standards 2020 publication contains all official pronouncements that are mandatory on 
1 January 2020. It does not include IFRS Standards with an effective date after 1 January 2020. The Annotated 
Required IFRS Standards 2020 includes the same content as Required IFRS Standards 2020, but with additional 
annotations containing extensive cross-references, explanatory notes and IFRS Interpretations Committee 
agenda decisions. 

Please click to access the following: 

• The books in electronic format for subscribers to eIFRS Professional.

• The IASB's web shop for the printed copies of the books

EU formally adopts IBOR amendments 

The European Union (EU) has published a Commission Regulation endorsing Interest Rate Benchmark Reform 
(Amendments to IFRS 9, IAS 39 and IFRS 7). The EU effective date is the same as the IASB effective date 
(1 January 2020). 

Please click to access the Commision Regulation on the EU website. 

Executive Vice President of the EC calls for European non-financial reporting standards 

Speaking at a conference on implementing the European Green Deal, Executive Vice President Valdis 
Dombrovskis announced that the European Commission (EC) will support a process to develop European 
non-financial reporting standards. Mr Dombrovskis said that later this year he would present a renewed 
sustainable finance strategy, which would include a revision of the Non-Financial Reporting Directive. 

Please click for the full text of Mr Dombrovskis' speech on the EC website. 

EFRAG's final advice on the measurement of long-term investments in equity instruments 

In 2018, the European Financial Reporting Advisory Group (EFRAG) received a request from the EC to advise 
on alternative accounting treatments on the measurement of long-term investments in equity instruments. 
EFRAG has now submitted its final advice. 

Please click to access the following on the EFRAG website: 

• Press release

• Technical advice to the EC

• Feedback statement on the public consultation EFRAG conducted as part of forming the advice

• Technical assessment of alternative accounting treatments
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EFRAG TEG appointments and reappointments 

The EFRAG Board has announced the appointment of four new members and six reappointments to its 
Technical Experts Group (TEG). 

Please click to access the press release on the EFRAG website. 

FRC Lab report shows need for improved workforce reporting 

A new report from the Financial Reporting Lab of the UK Financial Reporting Council (FRC) reveals that 
reporting on workforce-related issues needs to improve to meet investor needs. 

The Lab’s report provides practical guidance and examples on how companies can provide improved 
information to investors. It encourages companies to think of the workforce as a strategic asset and explain 
how it is invested in. 

Please click to access the following on the FRC website: 

• Press release

• Financial Reporting Council Workforce-related corporate reporting—where to next?

ICAS report on fair value measurement of financial instruments 

The Institute of Chartered Accountants of Scotland (ICAS) has released a report examining the preparation 
and evaluation of fair value measurement for financial instruments reported in the financial statements. 

Please click to access the full report on the ICAS website. 

AcSB and ASBJ hold joint meeting 

On 13 January 2020, the Canadian Accounting Standards Board (AcSB) and the Accounting Standards Board 
of Japan (ASBJ) held a joint meeting in Toronto. The meeting was the first bilateral meeting between the two 
standard-setters. 

At the meeting, the AcSB and the ASBJ both introduced their respective financial reporting frameworks and 
activities, and exchanged views on the opportunities for cooperation. They also discussed specific technical 
topics in which both Boards have interest, including insurance, revenue recognition and leases. The two 
standard-setters plan to continue to exchange views. 

Please click to access the press release on the ASBJ website. 

Hyperinflationary economies—updated IPTF watch list available 

The International Practices Task Force (IPTF) of the Centre for Audit Quality (CAQ) monitors the status of 
‘highly inflationary’ countries for the purposes of applying US GAAP. 

Please click here to access: 

• The full list, including exact numbers, detailed explanations of the calculation of the numbers, and
observations of the Task Force from the CAQ website

• An overview of the IPTF's assessment of hyperinflationary jurisdictions on the IAS Plus website

IPSASB publishes Improvements to IPSAS, 2019 

The International Public Sector Accounting Standards Board (IPSASB) has published final pronouncement 
Improvements to IPSAS, 2019, which contains amendments to International Public Sector Accounting 
Standards (IPSAS) to address issues raised by stakeholders. 

This year, the improvement cycle does not include amendments that aim at convergence with recent 
IASB amendments. 

Please click for the following on the IPSASB website: 

• Press release

• Access to the final pronouncement
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Recent sustainability and integrated reporting developments 

• At the World Economic Forum (WEF), the chief executive officers of many of the world’s largest
companies expressed support for aligning on a core set of metrics and disclosures in their annual
reports on the non-financial aspects of business performance such as greenhouse gas emissions and
strategies, diversity, employee health and well-being and other factors.

Please click to access Toward Common Metrics and Consistent Reporting of Sustainable Value
Creation from the WEF website.

• The International Federation of Accountants (IFAC), the Association of Chartered Certified Accountants
(ACCA), the Institute of Chartered Accountants of Scotland (ICAS), the Chartered Accountants Australia
and New Zealand (CA ANZ), the International Integrated Reporting Council (IIRC) and the World
Benchmarking Alliance have jointly published a report calling for improved UN Sustainable Development
Goals (SDG) disclosures.

Please click to access the following on the IIRC website:

‒ Joint press release

‒ Final report Sustainable Development Goals Disclosure (SDGD) Recommendations

‒ Feedback report Sustainable Development Goals Disclosure (SDGD) Recommendations:
Feedback on the consultation 

• Carrots & Sticks and the Reporting Exchange of the World Business Council for Sustainable Development
(WBCSD) have collaborated to improve access to reliable and comparable information by aligning
taxonomies. Jointly, the newly aligned systems give public and private sector users an overview of
hundreds of reporting provisions covering the world’s 70 largest economies. This includes mandatory
and voluntary requirements and guidance from regulators, capital markets, professional associations,
industry bodies and other organisations.

Please click to access the systems on the WBCSD website.

• The Climate Disclosure Standards Board (CDSB) has announced the launch of a consultation with the
aim of accelerating the rate of nature-related financial disclosures at scale by organisations globally and
exploring the role of the CDSB Framework in facilitating this.

Please click to access the consultation on the CDSB website.

• The Integrated Reporting Committee (IRC) of South Africa has developed an information paper to assist
organisations with their disclosure of the information regarding outlook. The paper aims to inform those
preparing integrated reports, as well as executives and members of the governing body who are
responsible for guiding and approving integrated reports.

Please click to access the information paper on the IRC website.

• Accounting for Sustainability (A4S) has released Financing our Future (Update), which updates the
September 2018 report of the same title and also contains five overarching recommendations, one of
which regards sustainability reporting and calls for the adoption of global reporting standards and the
use of consistent terminology.

Please click to access the updated report on the A4S website.

• The Global Reporting Initiative (GRI) has announced the launch of a new tax reporting standard that
seeks to ensure multinationals are much clearer about how much, and where, they pay their taxes as
well as the launch of a new toolkit to advance reporting on modern slavery.

Please click to access the press release on the GRI website.

• The United Nation's Sustainable Stock Exchanges (SSE) initiative announced that the Athens Stock
Exchange, a member of the initiative since 2018, published its first ESG reporting guide.

Please click to access the guide on the SSE website.
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Deloitte IFRS communications and publications 

Issuance Date Description 
09 January 2020 IFRS on Point—December 2019 

15 January 2020 IFRS in Focus—IASB proposes new Standard titled General Presentation and 
Disclosures 

29 January 2020 IFRS in Focus—IASB amends IAS 1 to clarify the classification of liabilities as 
current or non-current 

03 February 2020 IFRS in Focus—IASB seeks views on the comprehensive review of its IFRS for 
SMEs Standard 

Comment letters 

Description Receiving 
party 

Comment 
issued/deadline 

Comment 
Letters 
Pending 

Tentative Agenda Decision—Player Transfer 
Payments (IAS 38) 

IFRS IC 14/02/2020 

Tentative Agenda Decision—Multiple Tax 
Consequences of Recovering an Asset (IAS 12) 

IFRS IC 14/02/2020 

Exposure Draft General Presentation and 
Disclosures  

IASB 30/06/2020 

Request for Information: Comprehensive Review 
of the IFRS for SMEs Standard 

IASB 27/07/2020 

Effective dates 

Click here for upcoming and recent effective dates. 
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